FICA savings by the State and the Employee

The flexible benefits plan administered by EBC allows the State and its employees to
experience FICA tax savings. Table 5 illustrates the total savings by the State and its
employees during a 12-year period ending December 31, 2006.
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Table 5

FICA SAVINGS
(State & Employee)
(In Millions)

1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006
$5.04 %5.53 $5.90 $5.41 4.34 $3.71 $3.21 $4.20 %4.01 4.01 %4.20 *4.40 $3.80
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